
6�?:,1:25'?&$'�1HZV?&$'QHZV����GRF DNWXDOL]RYDQi�YHU]H�QD���KWWS���ZZZ�FDGVWXGLR�F]�FDGQHZV &HQ\�XYHGHQ\�EH]�'3+�������������������

ýHUYHQHF�����
9iåHQt�]iND]QtFL�
GRYROWH��DE\FKRP�YiV�RS W�LQIRUPRYDOL�R�G OHåLWêFK�QRYLQNiFK�D
PLPR iGQêFK�QDEtGNiFK��NWHUp�MVPH�SUR�YiV�S LSUDYLOL�

7,78/�+3�9$/8(�$''('�5(6(//(5

)LUPD�&$'�6WXGLR�]tVNDOD�MDNR�MHGQD
]�SUYQtFK�Y�ýHVNp�UHSXEOLFH�QRYê�WLWXO
ILUP\�+HZOHWW�3DFNDUG���+3�9DOXH�$GGHG
5HVHOOHU�&RQQHFW��7HQWR�WLWXO�P åH�]tVNDW
MHQ�S tPê�SDUWQHU�+3��NWHUê�]iND]QtN P
QDEt]t�SURGXNW\�+3�YþHWQ �SRGSRU\�
VOXåHE�D�GDOãt�ÄS LGDQp�KRGQRW\³�

=%é9È�-,ä�-(1����'1 �1$�83*5$'(��

3R]RU���MHQ�GR�����������O]H�XSODWQLW�XSJUDGH�]�$XWR&$'X
5HO������1HSURSiVQ WH�WXWR�SRVOHGQt�S tOHåLWRVW�NH�]YêKRGQ QpPX
S HFKRGX�QD�PRGHUQt����ELWRYRX�WHFKQRORJLL�$XWR&$'X�5HO����
3RGREQ �EXGH�Y�EOt]Np�GRE �XNRQþHQD�L�PRåQRVW�XSJUDGH
]�$XWR&$'X�5HO�����3R�XNRQþHQt�WHUPtQX�XSJUDGH�MLå�P åHWH
]DNRXSLW�SRX]H��SRGVWDWQ �GUDåãt��QRYRX�OLFHQFL�GDQpKR�SURGXNWX�

9�VRXYLVORVWL�V�XYH�
GHQtP�þHVNp�YHU]H�SUR�
JUDPX�0HFKDQLFDO�'HVNWRS�����Y\KODãXMH�$XWRGHVN�DNFL�9H��'
U\FKOHML��þHVN\�D�OHYQ ML�������9�UiPFL�WpWR�DNFH�P åHWH�]DNRXSLW
þHVNRX�YHU]L�VWURMD VNpKR��'��'�SURJUDPX�0HFKDQLFDO�'HVNWRS
�����YþHWQ �YãHFK�XSJUDG ��]�0'7��[��]�5����]�5���QHER�]�5����R
����Då�����OHYQ ML��WHG\�VH�VOHYRX�Då���������.þ���$NFH�SODWt�WDNp
MHQ�GR����������=�QRYêFK�XåLYDWHO �0'7��SDN�EXGRX�Y\ORVRYiQL
��~þDVWQtFL�]iMH]GX�GR�3KLODGHOSKLH��86$�

=iURYH �MH�SR�GREX�WpWR�DNFH�SRGVWDWQ �VQtåHQD��Då�R������FHQD
VWURMD VNp�QDGVWDYE\�0HFK�'HVNWRSX���0HFK6RIW�352),�SUR
0'7���Yþ��XSJUDG ��Yþ��PRåQRVWL�XSJUDGH�]�YHU]H�3URIL�/7��

$�MHãW �MHGQD�QDEtGND�SODWQi�GR����������WHQWRNUiW�SUR�VWDYD H�D
DUFKLWHNW\���Y�WRPWR�WHUPtQX�SODWt�VOHYD�QD�XSJUDGH�&$'.21X
]�YHU]t����[�D����[�QD�DNWXiOQt�YHU]L������YH�YêãL��������.þ�

,QIRUPXMWH�VH�URYQ å�QD�6\VWpPRYê�XSJUDGH���SRYêãHQt�YãHFK
YDãLFK�ILUHPQtFK�OLFHQFt�$XWR&$'X�QD�5HO����QDMHGQRX�

5HNDSLWXODFH�VOHY�SODWQêFK�GR���������
3URGXNW 6OHYD &HQD
$XWR&$'�5�����!�5��F] EXGH�]UXãHQ ��������

0HFKDQLFDO�'HVNWRS�����F] �����Då����� ���������

0'7����F]�XSJU��]�0'7��[ �����Då����� ��������

0'7����F]�XSJU��]�5�� �����Då����� ��������

0'7����F]�XSJU��]�5�� �����Då����� ��������

0HFK6RIW�3URIL�SUR�0'7� ���� ��������

&$'.21������XSJU���6W HG� ��������.þ GOH�PRGXO

$XWR&$'�5�����!�5��F] ãNROHQt ��������

$XWR&$'�5�����!�5��F] ãNROHQt ��������

$XWR&$'�0$3�F]�XS��]�5���$'( ãNROHQt ��������

$XWR&$'�0$3�F]�XSJU��]�5����� ãNROHQt ��������

129e�352'8.7<�+(:/(77�3$&.$5'

+3�XYiGt�Q NROLN�QRYêFK�PRGHORYêFK� DG�SRVWDYHQêFK�QD�SUR�
FHVRUHFK�3HQWLXP�,,����0+]��FKLSVHWX�L���%;�D�QRYêFK�JUDILF�
NêFK�DNFHOHUiWRUHFK�
9�ÄEXVLQHVV³� DG �SRþtWDþ �9HFWUD�MVRX�WR�QRYp�PRGHO\�+3�9HFWUD
9(��D�9/���9(��MH�SRNUDþRYDWHOHP� DG\�9(���RG�Qtå�VH�OLãt�SUiY
SRXåLWtP�3HQWLD�,,��$*3�JUDILNRX�0DWUR[�*����V��0%�6*5$0�
Y Wãt�UR]ãL LWHOQRVWt�L�VWDQGDUGHP�SUR�VSUiYX�:I0��ZLUHG�IRU�PDQD�
JHPHQW���0RGHO\�9(��MVRX�XUþHQ\�SUR�PpQ �QiURþQp�DSOLNDFH��
MVRX�RVD]HQ\�SURFHVRUHP�&HOHURQ�D�JUDILNRX�$7,�5DJH��YL]�Wpå
VSHFLiOQt�PRGHO�V�06�2IILFH���0RGHO\�9HFWUD�9/��PDMt�URYQ å
JUDILNX�0DWUR[�*�����PXOWLPHGLiOQt
NOiYHVQLFL�D�VFUROOLQJ�PRXVH�

9HãNHUp�QRYp�PRGHO\�SRþtWDþ �+3
.D\DN�MLå�PDMt�PRåQRVW�PXOWLSURFHV�
VLQJX��L�;$���PDMt�QH]iYLVOê�GLDJQRV�
WLFNê�V\VWpP�+3�0D[L/LIH�D�FKLSVHW
L���%;�VH����0+]�VE UQLFt�)6%�

1RYêPL�SURGXNW\�MVRX�+3�3UR�
&XUYH�6ZLWFKH������D��������/$1
S HStQDþH�V�WHFKQRORJLt��*E������7[��

129,1.<�62)7:$5(�$�&$'

9�SURGHML�MLå�MH�ORNDOL]RYDQi�YHU]H�$XWR&$'�0HFKDQLFDO��
VWURMD VNi�YHU]H�$XWR&$'X�5HO����GRSOQ Qi�R�VWURMD VNp�QRUP\�
UR]ãt HQp�PRåQRVWL�NyWRYiQt��]QDþN\�D�XåLYDWHOVNp�SURVW HGt�

3UREtKDMt�SUiFH�QD�þHVNpP�SURVW HGt�SUR�QRYê�SURGXNW�SUR�DU�
FKLWHNWRQLFNp�YL]XDOL]DFH�D�GHVLJQX����'�6WXGLR�9,=�5��

1RY �]D D]HQêPL�SURGXNW\�GR�QDãt�QDEtGN\�MVRX��YHGOH�QDG�
VWDYE\�3URIL�0HFK6RIW��L�VWURMD VNp�QDGVWDYE\� DG\�$XWRGHVN�*H�
QLXV���*HQLXV�5����*HQLXV�SUR�0HFK�'HVNWRS�D�*HQLXV�/7�

=DMtPDYêP� HãHQtP�SUREOpPX�]YêãHQp�FHQ\�$XWR&$'X�MH�SUR�
GXNW�$XWR&$'.21��=DMtPi�YiV�MDN�MH�PRåQp��åH�VHVWDYD�$X�
WR&$'�5HO�������'�&$'.21�VWRMt�R���������.þ�PpQ �QHå�VD�
PRWQê�$XWR&$'�5HO���"�=DYROHMWH�QiP�

9�QH&$'RYVNp�REODVWL�MVRX�]DMtPDYêPL� HãHQtPL�/$1�DSOLNDFH
ILUP\�&KH\HQQH���$UF6HUYH�5HSOLFDWLRQ�GRNiåH�UHSOLNRYDW�MHGHQ
:LQGRZV�17�VHUYHU�QD�MLQê��]iORåQt��,QRFX/$1�]DVH�RFKUiQt�YDãL
Vt �S HG�QDSDGHQtP�YLU ��1RYê�6HDJDWH�%DFNXS�(;(&�SUR�]iOR�
KRYiQt�GDW�QD�VWDQLFtFK�L�VHUYHUHFK��17�L�1:��

1RYLQNRX�Y�QDEtGFH�0LFURVRIWX�MH�YHGOH�:LQGRZV����L�QRYê
17�7HUPLQDO�6HUYHU��+\GUD���DWUDNWLYQt� HãHQt�XPRå XMtFt�SURYR�
]RYDW�L�]�PpQ �YêNRQQêFK�3&�DSOLNDFH�E åtFt�QD�FHQWUiOQtP�VHUYHUX
�WHUPLQiORYê�SURYR]��

7 ãtPH�VH�QD�GDOãt�VSROXSUiFL
LQJ��9ODGLPtU�0LFKO

YPLFKO#FDGVWXGLR�F]

3RGUREQp�FHQRYp�L�WHFKQLFNp�LQIRUPDFH�YiP�UiGL�SRVN\WQHPH
QD�YêãH�XYHGHQêFK�DGUHViFK

&$'�6WXGLR�VSRO�V�U�R���7\ORYD������������ýHVNp�%XG MRYLFH
)UH\RYD��������������3UDKD��

(����������������������������������ID[���������������
H�PDLO��LQIR#FDGVWXGLR�F]�����KWWS���ZZZ�FDGVWXGLR�F]

$XWRGHVN�$XWKRUL]HG�'HDOHU��+HZOHWW�3DFNDUG�$XWKRUL]HG�'HDOHU�129e�352'8.7<�$�6/8ä%<�9�1$%Ë'&(�),50<�&$'�678',2

9H��'�U\FKOHML��þHVN\�D�OHYQ ML�������

6758ý1 �
� 1RYê���³�/&'�PRQLWRU�(,=2��QHMY Wãt�/&'�PRQLWRU��
� 1RY �]D D]XMHPH�GR�QDEtGN\�GLJLWL]HU\�&DOFRPS
� 1RYp�79�NDUW\�SUR�]SUDFRYiQt�GLJLWiOQtKR�YLGHD��'9�
� -HQ�GR�������O]H�XSJUDGRYDW�Yiã�SORWWHU�QD�+3�'-����&3
� &HQX�SURGXNWX�Y\StãH�QD�QDãHP�:::�LNRQND�


