
6�?:,1:25'?&$'�1HZV?&$'QHZV�����GRF P VtþQ �DNWXDOL]RYDQi�YHU]H�QD���KWWS���ZZZ�FDGVWXGLR�F]�FDGQHZV &HQ\�XYHGHQ\�EH]�'3+�������������������

/HGHQ�ÒQRU�����

9iåHQt�]iND]QtFL�
GRYROWH��DE\FKRP�YiV�LQIRUPRYDOL�R�]DMtPDYêFK�QRYLQNiFK�D
PLPR iGQêFK�QDEtGNiFK��NWHUp�MVPH�SUR�YiV�S LSUDYLOL�

129e�&(1<�352'8.7 �$872'(6.8

2G����������GRFKi]t�NH�]P Q �FHQRYp�SROLWLN\�ILUP\�$XWR�
GHVN��0 Qt�VH�FHQ\�Y WãLQ\�SURGXNW ��Y WãLQRX�VP UHP�GRO ��
P Qt�VH�SROLWLND�PXOWLOLFHQFt�D�ãNROQtFK�YHU]t�D�YHãNHUp�FHQ\�MVRX
Y�(XUR�±�WHG\�NRUXQRYp�FHQ\�MVRX�]iYLVOp�QD�NXUVX�(XUR�
1 NWHUp�]�QRYêFK�FHQ��EH]�'3+��

$XWR&$'�5HO���� ���������.þ��XSJU�����������.þ�
0HFK��'HVNWRS����� ���������.þ
$XWR&$'�/7��� ����������.þ

�SRGUREQp�FHQ\�QDMGHWH�Y�FHQtNX�QHER�QD�QDãHP�:HE�VHUYHUX�

6/(9$�352�ý/(1<�ý.$,7��&$'�1$�63/È7.<�

-VWH�þOHQHP�ýHVNp�NRPRU\�DXWRUL]RYDQêFK
LQåHQêU �D�WHFKQLN "�9\XåLMWH���SRGREQ �MDNR
þOHQRYp�ý66,���GRþDVQp�VOHY\�QD�YHãNHUp
$XWRGHVN�SURGXNW\������������QD�XSJUDG\�
QDEt]HQp�SUR�þOHQ\�ý.$,7�

ýWYUWLQD�MDNpKRNROLY�SURGXNWX�$XWRGHVNX
MH�WHG\�Xå�YDãH�

3RNUDþXMH�QDEtGND�SURGHMH�&$'
SURGXNW �QD�VSOiWN\��0 Qt�VH�QDEtGND�SUR�

GXNW ��NWHUp�O]H�WDNWR�VSOiWNRY
]DNRXSLW�V�QXORYêP�QDYêãHQtP�FHQ\�
3UR�GDOãt�REGREt�MVRX�WR�$XWR&$'�0HFKDQLFDO�
$XWR&$'�0$3�D�$XWRGHVN�0DS*XLGH�

129,1.<�&$'�$�*,6�62)7:$5(
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'HYHORSPHQW�'HVNWRS��REMHNWRYi�JHR�DSOLNDFH��PRGHO�WHUpQX�
]HPQt�SUiFH���QRYi�YHU]H�*,6�DSOLNDFH�$XWRGHVN�0DS*XLGH����
�V�Y\ããtP�YêNRQHP�D�SRGSRURX�-DY\���$FWUL[�7HFKQLFDO���DSOLNDFH
SUR�LQWHOLJHQWQt�NUHVOHQt�GLDJUDP �D�VFKHPDW��V�PRåQRVWt�SURJUD�
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&KFL�SUDFRYDW�V�Q NROLND�HQWLWDPL�MDNR�V�FHONHP��DOH�QHFKFL
Y\WYi HW�EORN\��$XWR&$'�5���Pi�PHFKDQLVPXV�W]Y��6NXSLQ
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VWDY�S HStQDþH�3,&.67</(��&WUO�$��±�WtPWR�S HStQDþHP�P åHWH
RYOLYQLW��]GD�VH�S L�YêE UX�REMHNW �Y\EHUH�VNXWHþQ �MHQ�XNi]DQi
HQWLWD�QHER�FHOi�VNXSLQD��GR�NWHUp�WDWR�HQWLWD�SDW t�
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