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1RYp�YHU]H�SURGXNW �0RWLYD�MVRX�RULHQWRYiQ\�YtFH�QD�W]Y��&KDQJH�
PDQDJHPHQW��VSUiYX�]P Q��ýtP�GiO�YtFH�VSROHþQRVWt�SUDFXMH�JOREiOQ �
NRRSHUXMH�V�JHRJUDILFN\�Y]GiOHQêPL�SDUWQHU\�D�SRW HEXMH� HãLW�RWi]NX
VSUiY\�GRNXPHQW ��U\FKOpKR�S tVWXSX�N�QHMDNWXiOQ MãtP�YHU]tP��RFKUD�
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XPRå XMt� HãLW�H�FRPPHUFH�DSOLNDFH��YþHWQ �VSUiY\�GRNXPHQW ��]
NWHUpKRNROLY�PtVWD�QD�VY W �� HãHQt�0RWLYD�H&KDQJH�XPRå XMt�ILUPiP
VSUDYRYDW�]P Q\�SR�FHOpP�GRGDYDWHOVNpP� HW ]FL�D�UHDJRYDW�QD�Q
U\FKORVWt�,QWHUQHWX��9tFH�QD�KWWS���ZZZ�FDGVWXGLR�F]�PRWLYD
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YêFK�IRUPiW ��YþHWQ �K\EULGQtKR�WLVNX��&$'UDVWHU�MH�N�GLVSR]LFL�L�Y
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SDUWQHU ��-HGQi�VH�R�QHMY\ããt�VWDWXW���+3�&RUSRUDWH�5HVHOOHU��XUþHQê
SRX]H�SDUWQHU P��NWH t�YHOLFH�~]FH�VSROXSUDFXMt�V�+3�S HGHYãtP�Y
REODVWL�YHONêFK�]DNi]HN�D�NRPSOH[Qt�QDEtGN\� HãHQt��'UåLWHOp�WpWR
FHUWLILNDFH�PXVt�VSO RYDW�QiURþQi�NULWpULD�]�KOHGLVND
RGERUQRVWL�L�UR]VDKX�VSROXSUiFH�V�+3�
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6KHHW0HWDO�SUR�$XWR&$'������D�SUR
0HFKDQLFDO�'HVNWRS�5���63,�MH�0$,
SDUWQHUHP�$XWRGHVNX��8�WpWR�S tOHåLWRVWL
E\OD�GRþDVQ ��DOH�YêUD]Q �VQtåHQD�FHQD
YãHFK�PRGXO �WpWR�DSOLNDFH�
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9H�GQHFK����D����OLVWRSDGX������SURE KO�Y�3UD]H�D�Y�ýHVNêFK�%X�
G MRYLFtFK�VHPLQi �&$'�6WXGLR�23(1�$(&��%\O\�S HGVWDYHQ\�QiVOH�
GXMtFt�SURGXNW\�SUR�DUFKLWHNW\�D�VWDYD H�
$UFKLWHFWXUDO�'HVNWRS�����±�REMHPRYp��'� HãHQt�SUR�VWDYD H�D�DUFKL�
WHNW\�
&$'.21������±�QHMUR]ãt HQ Mãt�QDGVWDYE\�$XWR&$'X�SUR�VWDYD H�D
DUFKLWHNW\�
�'�6WXGLR�5��±�DUFKLWHNWRQLFNp�YL]XDOL]DFH�D�DQLPDFH
&$'.21��'�Y��D�&$'.21�7=%�±�QDGVWDYED�$XWR&$'X�/7�SUR
�'�SURMHNWRYRX�GRNXPHQWDFL�D�SUR�SURIHVH�
&$'.21�%��&$'.21�+6�±�EHWRQRYp�D�RFHORYp�NRQVWUXNFH�
(&6�&$'�/7�±�&$'�SURJUDP�SUR�HOHNWUR�SURIHVH�
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]NXãHQêFK�XåLYDWHO �&$'��D�WR�LQJ��6WUDN\�D�LQJ��+RUNHOD�

,QJ��6WUDND�VYêP�S tVS YNHP�LQIRUPRYDO�~þDVWQtN\�VHPLQi H�R�G �
OHåLWêFK�IDNWRUHFK�SUR�YêE U�YKRGQpKR�SURJUDPRYpKR�Y\EDYHQt��'iOH
]D]Q OR�L�Q NROLN�SR]QDWN �SUR�VSUiYQê�YêE U�VSROHþQRVWL�SURGiYDMtFt
KDUGZDUH�D�VRIWZDUH��=�~VW�,QJ��6WUDN\�]D]Q OD�L�WDWR�P\ãOHQND��Ä9�VRX�
þDVQp�GRE �MH�FHQRYi�UHODFH�SURJUDP �X�MHGQRWOLYêFK�VSROHþQRVWt
WpP �VKRGQi��1HMG OHåLW Mãt�RYãHP�QHQt�FHQD�SURGXNWX��DOH�UR]VDK
VOXåHE��NWHUp�NRQNUpWQt�SURGHMFH�QDEt]t�³�3 L�GRGUåHQt�W FKWR�]iVDG�MH
VSUiYQê�YêE U�VRIWZDUH��KDUGZDUH�L�VOXåHE�GDOHNR�MHGQRGXããt�D�MDVQ Mãt�
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SURJUDPX�$UFKLWHFWXUDO�'HVNWRSX������=D]Q OR�Q NROLN�]DMtPDYêFK
SR]QDWN �D�SRVW HK �]�SUD[H��'RYROtP�VL�,QJ��+RUNHOD�FLWRYDW��Ä�-H
]DMtPDYp��åH�SR�FFD���GQHFK�SUiFH�Y�WRPWR�SURJUDPX�MVHP�]MLVWLO��åH
PRGHORYiQt�YH��'�MH�YHOLFH�MHGQRGXFKp�D�VQDGQp��7HQWR�SURJUDP�9iV
ViP�YHGH�NH�VSUiYQpPX� HãHQt�³

9\YUFKROHQtP
VHPLQi H�$(&
Y�ýHVNêFK�%XG MRYLFtFK
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FHQ��+ODYQt�FHQRX�E\O
$��GLJLWL]pU�$5,672�
7XWR�FHQX�]tVNDO�SDQ
.R]OHU�]H�VSROHþQRVWL
'RPXV�3UDFKDWLFH�
7tPWR�PX�VUGHþQ
JUDWXOXMHPH�
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1RYi�VOXåED�9%&�VSROHþQRVWL�(8QHW�]S tVWXS XMH�S LSRMHQt�SHYQRX
OLQNRX�L�SUR�PHQãt�ILUP\��1DS tNODG�SHYQi�OLQND���N%G�VWRMt�SRXKêFK
�������.þ�P VtþQ ��V�RPH]HQtP�QD�S HQHVHQêFK����0%���1HQt�Yiã
WHOHIRQQt�~þHW�Y\ããt"�3 LSRMHQt�S HV�(8QHW�QDEt]t�Y�ý5�QHMY\ããt�NDSD�
FLWX�LQWHUQHWRYêFK�OLQHN�

0iWH�MLå�S tVWXS�QD�Qiã�:::�VHUYHU�9,3�SUR�WHFKQLFNRX�SRGSRUX
]iND]QtN "�6WDþt�VH�S LKOiVLW�QD�KWWS���YLS�FDGVWXGLR�F]
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7LS\�D�UDG\�SUR�XåLYDWHOH�$XWR&$'X�D�QHMHQ�SUR�Q �

9DGt�YiP��KUDQDWRVW��REORXN �S L�Y WãtP�=RRPX"�1DVWDYHQtP�SUR�
P QQp�:+,3$5&�QD����MHQ�$������P åHWH�]DMLVWLW�KODGNp�REORXN\�D
NUXåQLFH�QH]iYLVOH�QD�=RRPX��D�QD�QDVWDYHQt�9,(:5(6���1HYêKRGRX
MH�þiVWHþQp�]SRPDOHQt�YêE UX�REMHNW �D�XFKRSHQt�
$XWR&$'�YiP�]REUD]XMH�GY �U ]Qp�EDUY\�VWHMQêP�RGVWtQHP"�9�GLDORJX
0RåQRVWL�$XWR&$'X�������NDUWD�=REUD]HQt�9êNRQ�]REUD]RYiQt�
]DãNUWQ WH�YROEX�6WtQRYiQt�D�]REUD]HQt�Y�7UXH&RORU�

0iWH�OL�]iMHP�R�IXQNþQt�����GHQQt�=NXãHEQt�YHU]L�$XWR&$'X�����
&=��0HFKDQLFDO�'HVNWRS�5���0HFK6RIW�3URIL�������$FWUL[�7HFKQLFDO�
&$'�2YHUOD\�QHER�$XWRGHVN�:RUOGX��NRQWDNWXMWH�QiV��QHER�Y\SO WH
IRUPXOi �QD�KWWS���ZZZ�FDGVWXGLR�F]�GHPRFG

CAD spol. s r.o.Studio


