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NRXVWRYp�WLVNiUQ\�'HVN-HW����&��QDKUD]XMH
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SUiFL�D�UR]ãt HQp�PRåQRVWL�SRVN\WRYiQt�SRGSRU\�]iND]QtN P��VH
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1 NROLN�SRGVWDWQêFK�QRYLQHN�]D]QDPHQDO�0HFK6RIW�3URIL�
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&$'X�5����+ODYQt�SDUDPHWU\��IRUPiW�':*��]iNODGQt�IXQNFH
$XWR&$'X�5����NUHVOHQt����L����SyORYêFK�VFKpPDW��3/&�PRGXO\�
PRGLILNDFH�]QDþHN��PDNHU�L�IRUPiWX�YêSLV ��N tåRYp�UHIHUHQFH
PH]L�YRGLþL��3/&��VW\NDþL�DSRG���YêSLV\�VYRUHN��]D t]HQt��NXVRY�
QtN��GDWDEi]H�YêUREF ��&HQD�SURJUDPX�MH���������.þ�

1RYLQNRX�Y�QDEtGFH�0LFURVRIWX�MH�YHGOH�þHVNp�YHU]H�:LQGRZV
���L�QRYê�06�2IILFH�6PDOO�%XVLQHVV�(GLWLRQ��6%(�&=����]Yê�
KRGQ Qi�VDGD�06�2IILFH����SUR�PHQãt�ILUP\��EH]�06�3RZHU3RLQW�
DOH�QDYtF�V�,QWHUQHW�([SORUHUHP���D�06�3XEOLVKHUHP��

3UR�]iORKRYiQt�YDãLFK�GDW��QHSRGFH XMWH���QD�SiVN\�GRSRUXþX�
MHPH�SURJUDP�$UF6HUYH��SUR�17�QHER�1:���1RYRX�YHU]t�Vt RYp�
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ýHVNp�SURVW HGt�SUR��'�6WXGLR�9,=�5��D
ýHVNp�SURVW HGt�SUR�$XWR6NHWFK�5��
ýHVNi�ORNDOL]DFH�9,=H�5���S LSUDYHQi
&$'�6WXGLHP��]S tVWXS XMH�SRXåLWt�WpWR
QHMQRY Mãt�YHU]H�YL]XDOL]DþQtKR�D�DQLPDþ�
QtKR�SURJUDPX�XUþHQpKR�S HGHYãtP�SUR
GHVLJQpU\�D�DUFKLWHNW\��9,=�5��XPRå XMH
�MDNR�SUYQt�YL]XDOL]DþQt�DSOLNDFH��S tPp
SURSRMHQt�YêNUHVX�$XWR&$'X�V��'�VFp�
QRX��':*OLQN��D�WtQRYiQt�GR�UHYROXþQtKR
JUDILFNpKR�IRUPiWX�6PRRWK0RYH�

$XWR6NHWFK�5��MH�QHMMHGQRGXããt
]�URGLQ\�&$'�SURGXNW �$XWRGHVNX��7DWR
�'�&$''�DSOLNDFH�MH�NRPSDWLELOQt�V�06�2IILFH���
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1RYêP�SURGXNWHP�Y�QDEtGFH�&$'�6WXGLD�MH
027,9$�'HVLJQ6SDFH��QiVWXSFH�SURJUDPX
$XWRGHVN�:RUN&HQWHU��V\VWpPX�SUR�VSUiYX�HOHN�
WURQLFNêFK�GRNXPHQW ��L
GOH�,62�������

027,9$� Hãt�VSUiYX
GRNXPHQW ��MHMLFK�UHYL�
]H��VFKYDORYDFt�SURFHV\�
SURWRNRORYiQt�]P Q��DWG�
IRUPRX�RWHY HQpKR
NOLHQW�VHUYHU�V\VWpPX
SRVWDYHQpKR�MDNR�UR]ãt�
HQt�06�%DFN2IILFH
VHUYHUX��.OLHQW�027,�
9$�SUDFXMH�EX �MDNR�VDPRVWDWQi����ELWRYi�DSOLNDFH�QHER�Y�SUR�
VW HGt�$XWR&$'X�QHER��L�Y]GiOHQ ��Y�SURVW HGt�:HE�EURZVHUX
�/$1�:$1���027,9$�'HVLJQ6SDFH�S tPR�VSROXSUDFXMH�V�$XWR�
&$'HP�5���D�0HFKDQLFDO�'HVNWRSHP�

&$'�7,3<�$�75,.<��',6.861Ë�)Ï580

7LS\�D�UDG\�SUR�XåLYDWHOH�$XWR&$'X�D�QHMHQ�SUR�Q �
-DN�UR]PtVWLW�Y�SUDYLGHOQêFK�LQWHUYDOHFK�SUYN\�SRGpO�H[LVWXMtFt

OLQLH��ODPS\��]QDþN\����"�0 åHWH�Y\XåtW�IXQNFH�' /0�þL�' /Ò�D
MHMt�YROEX�%ORN��3 HGHP�S LSUDYHQê�EORN�SDN�MH�DXWRPDWLFN\�UR]�
PtVW Q�SRGpO�Y\EUDQp�OLQLH��YþHWQ �PRåQRVWL�QDWiþHQt�SRGpO�OLQLH�

-DN�VH�]EDYLW�SR]DGt�Y�REUi]FtFK�5���NRStURYDQêFK�S HV�&OLS�
ERDUG�QHER�:0)"�3RXåLMWH�Y\OHSãHQê�S tND]�3,â:0)��
Ä%HWWHU:0)³��NWHUê�VL�P åHWH�VWiKQRXW��MDNR�$5;�DSOLNDFL��QDS �
]�QDãt�%%6�

0iWH�RWi]NX�N�$XWR&$'X"�3 LKODVWH�VH�GR�H�PDLORYpKR�GLV�
NXVQtKR�IyUD�&$'�)RUXP�QD�DGUHVH
KWWS���ZZZ�FDGVWXGLR�F]�FDGIRUXP
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