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0$3*8,'(�67$57(5�3$&.

9�UiPFL�DNFH�0DS*XLGH�6WDUWHU�3DFN�P åHWH
GRþDVQ ��GR��������]tVNDW�IOH[LELOQt�LQWUDQHWRYê�VHUYHU
SUR�*,6�D�VSUiYX�PDMHWNX�SUDNWLFN\�]D�FHQX
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$5&+,7(&785$/�'(6.723�32'�&(18�$872&$'8�

'R�����������P åHWH�YêKRGQ �]tVNDW�VWDYD VNRX�REMHNWRYRX�DSOL�
NDFL�$UFKLWHFWXUDO�'HVNWRS�5��]D�FHQX�PHQãt�QHå��KROê��$XWR&$'
�FRå�S HGVWDYXMH�VOHYX�FFD���������.þ���.�$UFKLWHFWXUDO�'HVNWRSX
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YDãH�VHVWDY\��DQDO\]RYDW�VtO\��GRW\NRYp�YD]E\��W HQt��9�VRXþDVQp�GRE
E åt�SURPR�DNFH��NG\�P åHWH�W\WR�DSOLNDFH�GRVWDW�N�Q NWHUêP�SURGXN�
W P�$XWRGHVNX�GRNRQFH�]GDUPD��YL]��'\QDPLF�'HVNWRS��

0HQWDO�5D\�MH�QRYê�IRWRUHDOLVWLFNê�SURJUDPRYDWHOQê�UHQGHUHU�XU�
þHQê�SUR��'�6WXGLR�0$;�5�����0HQWDO�5D\�MH�SUYQt�NRPHUþQ �GR�
VWXSQi��SURJUDPRYDWHOQi�UHQGHULQJ�DSOLNDFH�SURYiG MtFt�I\]LNiOQ
NRUHNWQt�VLPXODFL�FKRYiQt�VY WOD��-H�XUþHQ�S HGHYãtP�SUR�YLGHRHIHNWR�
Yp�DSOLNDFH��GHVLJQ�D�DUFKLWHNWXUX�

$XWRGHVN�,QYHQWRU�5��VH�GRþNDO�MLå�W HWtKR�6HUYLFH3DFNX���63��VL
P åHWH�VWiKQRXW�QD�ZZZ�FDGVWXGLR�F]�GRZQORDG�

&$'�6WXGLR�XYiGt�ORNDOL]DFL�SUR�/DQG�'HYHORSPHQW�'HVNWRS�5���
WRWR� HãHQt�MH�Q\Qt�LQWHJURYiQR�V�þHVNRX�YHU]t�$XWR&$'X�0DS�

&$'.21�ERQXV���GR�����������RG�QiV�GRVWDQHWH�NH�NDåGpPX
&$'.21X�.��'�Y��GDOãt�PRGXO�&$'.21�P��'�Y��]GDUPD��2G
������GRMGH�NH�]YêãHQt�FHQ\�&$'.21X��'��8SJUDGH�]�&$'.21X
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3RG�Qi]YHP�6WXGLR'(6.��DQHE�NyGRYêP�MPpQHP�$XWRGHVN�1RUD
VH�VNUêYi�QRY �Y\tMHQi�VWDYD VNi�DSOLNDFH�ILUP\�$XWRGHVN��V�UHYROXþ�
QtP�]S VREHP�RYOiGiQt��9L]�ZZZ�VWXGLRGHVN�FRP

������NRQþt�VPORXY\�V�Q NWHUêPL�SURIHVQtPL�NRPRUDPL�RSUDY XMtFt
þOHQD�NRPRU\�N�]tVNiQt�����VOHY\�QD�SURGXNW\�$XWRGHVNX��9\XåLMWH
WpWR�S tOHåLWRVWL�N�]tVNiQt�QRYêFK�YHU]t�$XWRGHVN�SURGXNW �

%8' -29,&(�-$.2�1$�'/$1,

1D�:::�VHUYHUX�P VWD�ýHVNêFK�%XG MRYLF�E\OD�]S tVWXSQ QD��MD�
NR�þiVW� HãHQt�0 VWR#:HE�RG�&$'�6WXGLD��IXQNFH�]REUD]HQt�D�Y\KOH�
GiYiQt�Y�PDS �XOLþQt�VtW ��SDUFHO��Yê]QDPQêFK�PtVW�D�OHWHFNêFK�VQtP�
N ��6HUYHU�Y\XåtYi�WHFKQRORJLL�$XWRGHVN�0DS*XLGH��=DMtPDYRVWt
GRNXPHQWXMtFt�IOH[LELOQRVW�WRKRWR� HãHQt�MH�WR��åH�]SUDFRYiQt�S HGDQêFK
SRGNODG �]�QHMU ]Q MãtFK�]GURM ��$UF,QIR��0LFUR6WDWLRQ��06�$FFHVV�
UDVWURYp�SRGNODG\��GR�VRXþDVQp�IXQNþQt�SRGRE\�WUYDOR�MHQ�FFD����GQt�
)XQNFH�PDSRYpKR�VHUYHUX�VL�P åHWH�Y\]NRXãHW�VDPL�QD�DGUHVH
KWWS���ZZZ�F�EXGHMRYLFH�F]�PDSD�
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6SROHþQRVW�&$'�6WXGLR�XYiGt�QD
þHVNê�WUK�QRYRX�YHU]L�V\VWpPX�SUR
VSUiYX�GRNXPHQW �0RWLYD�'HVLJQ�
*URXS��1RYi�YHU]H�QHVH�Qi]HY�0RWLYD�H&KDQJH�6ROXWLRQV�D
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